April 37, 2024

MUTANDIS

E E Accélérateur de marques

PRESS RELEASE

THE AGM VOTES IN FAVOR
OF THE NEW DIVIDEND LEVEL

The AGM of Mutandis held on April 3™, 2024, voted in favor of all
proposed resolutions.

Especially, the AGM decided to increase the regular dividend from
MAD 8,5 per share to MAD 10,5 per share.

DPS history since Mutandis IPO in December 2018 is as follows:

| 2020 | 2021 | 2022 | 2023 |

June 27%, 2024 will be the ex-date and July 10", 2024 will be the
payment date.
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